
U. S. STEEL BOARD

REDUCES DIVIDEND

Quarterly Extra Payment on
Common Stock Cut From

8 to 2 Tcr Cent

ACTION DUE TO BIG T, AXES

$101,087,847 Deducted in
' Earnings of last 8 Months

for Government.

United Stales Steel Corporation di-

rector! yesterday declared the regular
quarterly dividend on-.th- comroon lock
of Hi Pr cent, but "reduced the extra
coupon dividend from 3 io 'S 'per cent,
for the three monthe" period. Re-

duction of-the- - extra dividend .came
a distinct' urprle to th nnanclat cons-munl- ty

a well pJt to the steel Industry
Fifteen minutes beforo the directors, an
nounced their decision deepatches were
received over the private wires of large
brokerage houses 'statins that bets were
being made at Washington of 100 to
J70 thar there would bs no chance in
the disbursements to bo made to share
holders at this. time.

The corporation has been paying the
extra dividend of 3 per cent. In addition
to the regular quarterly payment of 1

ptr cent, for the last eighteen month,
and while there hare frequently been
rumors that the distributions to com-
mon shareholders would bo reduced they
have never until yesterday bore fruit

Curtailment In the payments to hold-
ers of common stock Is due principally
to the large amount of Federal taxes
taken out of the last quarter's earnings.
These taxes amounted to 1101.987,147
and consisted of $56,917,347 for tfie
quarter on the basis of existing tax
laws and $45,000,000 on account of ad-
ditional taxes which may be chargeable
for the first nine months under pro-ros-

legislation. In the previous three
months the corporation allowed 190,716,-25- 0

for taxes, $38, 716, 150 being-- on the
basis of existing laws and $32,000,000
on account of proposed legislation.

Earnlncs for Quarter 942,001 ,680
There has been no radical fatting off

la the earnings of. the corporation such
as would justify a reduction in the divi
dend, earnings for the quarter ended
September 30 last after taxes' and in-

terest being $42,961,589. or only
less than for the previous three

months.
After allowing for all charges there

was $26,0(9.392 available for dividends
on the preferred and common shares,
Deduction of the allotment for the pre-

ferred shareholders for the quarter left
$20,3(0,393 available for dividends on
the common, or 3.99 per cent, which
compares with 7.99 per cent, for the
preceding quarter. Total payment on
the common stock calls for SVi per cent,
so that there was little difference be-
tween the amount ordered to be paid
and the amount earned.

Surplus' for the three months period
ended September 30 amounted to $S,
840,561. against $19,017,376 for the three
months-ende- June 3,0 last

E. .H. Gary, chairman of the Steel
Corporation, usually Issues a statement
or discusses the corporation's showing
after each dividend meeting, bat he de
clined yesterday to .add anything to the
statement of earnings.

Following are tiM Important Items in
the quarterly statements for June and
September:

September Juoe

Net before taxes fl44.944.Mi ,101.271.441

Taxes
Nat sarnlnis

t Income;
Balance for common.,
Ter ctnt. on common.!
Surplus

....

Quarter,

101.K7.II7
42,M1,US
Hi 04 1,191
SS.tG0.181

I9
M40.M1

Statement far Three Months,
The detailed statement for the three

months' period ended September SO fol-
lows :

Earnings before
charting on Balance
the ubiidlarr Cos. ot

July. 1911 .,
Ancust. HIS
September. Ull

hnrvi-- outatandlnr. earnlnsrs
l.014.3l Uf.Xt.HR

...... i4.itt.us it.on.eu
....

Tnful- - ti2.itl.7ft

Quarter.

interest

Toul earnlnrs after deducting all
expenses Incident to operations,
allovrancis for estimated propor-
tion of extraordinary cost of

Installed by rtsson ot war
requirements and conditions, alio
taxes (including 4101.H7.II7 for
account of Federal Income and war
excess profits taxes), and Interest
en honda of the, atlbaldlsrv com
pletes

leea, chines and ailowanoes lor
depreciation, applied as folloaa,
vti. .

To depreciation and ex-
traordinary replacement
funds and sinking- - funds
on bonds of subsidiary
eompsnles 11,971,271

To sinking funds on
U 3, Steel Corp. bonds. 1,112.919

v "icome
Deduct:

4u ,nl for the quarter
on U. 8. Bteel Corp.
bonds outstanding'.., ...:,1M.;U

Premium on bonus re-
deemed (07,00

Balance lAHB.SU
rarioenae on stocKs or tne unllaai

llstea Steel Corp., vis.: V
Preferred 144.7. $4.1(M.ltw
Common lH?'e e.131.711

Ixtra dividend :
Common i

Balance of
qairttr

llt,451,TO0"

.

for the.'

CZ.IS7.391

to..ro
7.19

19.017473

K.itt.iM

1O.1CI.06O

surplus

90.T1S.U0

tl.tM.4U

iz.i:.io
1(1,941.119

f41.941.ltl

10.MM97

h:.m..js;

,0U

"This allowance far taxes tnrltldea I&I.9S7.
H" to- - the current qusrtsr on basis of existing
tix laws, and fll.OOO.OOo for account of addl-iton- i)

taxes, which may be charraWe for
i nine monme under proposed Kpsisiion.
Pnrm T,oan Interest Ileduccd
Washington. Oct 29. Farm loan

bonds In the future will bear only 4Hpr cent. Interest Instead of 6 per cent.
carded by the lost block of more than
1.0 000.000 offered last May, It was
stated fllnca these bonds, to be
isued soon, will be absorbed entirely by
the Treasury, however, the reduction

have little practical street on tne
marm
Spruce l.nnilier I'slcea Contlnaed.

ASiitvoTOV. Oct. 20. The price fix
'"r "ommlttee of the War Industries
Jijird y continued existing prices
'or New England spruce lumber .until
kvemw 1, abandoning because of

the usual meeting with In-

dustry to agree on prices for three
months.

To Increase Cndsihy Capital.
l' ectors of the Cudahy Company, at
meeting held yesterday in Chicago,

"opted a resolution to eek the etock-rio'di- T

at a meeting to be held November
l 'o ipeirove an Increase in the capital
st'-e- f th company to 133,000.000.
.Sir,, u transfer records will w closed
'tr business on November 8 until and

inr mlliig opening of business
l.. ,

tuatoiu House Ileeelit4.
lw Hints for duties at Custom

U"mi, yeslerday were I17J.S01.3!, of
"n li 110H.1S0.9T was for merchandise
J Undrawn from bonded warehouse and

"7.170.2S for recentlraportaxiona,

1.404

tho

the

the

NEW EXCHANGE OPENS.

Cotton ana Grain Trad noma
Xovr at 71 .Wall Street.

The new American Cotton find qralnExchange, 71 Wall street, was officially
opened yesterday. About 100 members
and friends were present and dealingswere all In middling cotton, of which
about 3,000 bates were sold on the open-
ing call, in lota of ten bales or multiples
thereof.

The present membership Is S.100, with
ot 10i000. mostly among planters

and mill men Eventually It Is expected
xten& dealings to grain, cotton goods,

silk, wool, 4c. Joseph C. Cooper Is presi-
dent of the exchange.

BANKERS MAY BUY

AMERICAN METAL CO.

Government to Disnoso qf Se

curities and Assets of
Alien Concern.

then Allan Prorwrtu rmlnJIin
Fainter offers at auction in the near fu
ture tne securities and assets of the
American Metal Company. Ltd.. it Is ex
pected that a strong banking syndicate
win make a bid for the property. A
special meeting of the stockholders of
this company has been called for No
vember 22 to act on dissolving the cor
poration, ana the auctioning of the
property Is expected to occur several
days later.

Of the total stock outstanding of the
American Metals It Is stated that CI
per cent, is owned by Interests Identified
with the Metals Qesellsctvsjtt of. Ger-
many. 33 per cent, by (lerman-Amerl-ca-

and 2 per cent, by airman cltl-se-

of Qrest Britain. It Is felt thnt If
the foreign held portion of the stoec of
the company Is absorbed at the Public
ottering by American Interests the re
mainder of the stock can be obtained
from the present holders.

It could not b learned yesterday what
price would probably be offered for the
stock of the company but several months
ago Henry Bruere visited Bwltxerland on
behalf of the minority American Inter-
ests In the property to obtain an option
on the German owned stock, which It Is
stated was placed on the basis of 3209.73
a share.

The American Metal Company was in
corporated in 1387 as producers, refiners.
exporters, importers ana dealers In met-
als and chemicals. It has an authorised
capital stock of $35,000,000, the stock
having been increased tn June, 1917,
from $3,(00,000. Of the total stock there
Is only $7,000,000 outstanding. The com
pany controls the Ohio and Colorado
Emeltlnr and Reflntnr Company, the
uartlesvllle Zinc Company, Clianute Spel
ter Company, Metallurgical Company of
America, American Zlno and Chemical
Company, CompanU Mlnera do Penoles
of Mexico. Companla de Mlnerales y Met
als of Mexico and Cla Metallurgical de
Torreon of Mexico.

JT0TES ARE OVEESUBSCRIBED.

American Tobacco 7 Per Cent
Series Baverly Taken.

The guaranty Trust Company, asso
ciated as syndicate managers with the
Chase Securities Corporation and Kidder,
Feabody A Co., announoed yester
day that the $25,000,000 American To
bacco company 7 per cent, serial notes
were oversubscribed between seven and
eight times, and that the allotments were
curtailed to the following percentages

rourteen pur cent, on subscriptions of
over $10,000 to 1919 maturity; IB per
cent, on subscriptions of over $9,000 to
1910 maturity; lS'j per cent, on sub
scriptions of over $14,000 to 1931 ma-
turity ; 7 ',4 per cent, on subscript"- - of
over $15,000 to 1922 maturity ; 9 pe: cjnt,
on subscriptions ot over 110,000 to 1921
maturity: $1,000 each on subscriptions
for respective amounts listed above or
less.

The statement said that tho small In
dividual subscriptions as entered by
members of the underwriting syndicate,
were so numerous that It Is Impossible to
make allotments on any other basis than
total subscriptions. It is expe'ted that
definitive notes will be ready for deliv
ery on November 4.

FINANCIAL NOTES.

Federal Mining and Smelting Company
reports lnl.tJi net pronis ror oepiem
btr after all deduction, and depreciations.

Matthew e. Uruah. former president of
the Doatnn Elevated Street Hallway, has
heen elected chairman of the board of at
rectora of the company. Mr. Brush la alao
the of the Interna-
tional Corporation.

Directors of Cudahy A Co. have pasaed
a resolution to ask the approval of stock-
holder to Increoae the capital atock ot th
company to lis.oto.utio.

The following State Institutions have
been admitted to tho Federal reserve sys-
tem : American Bank and Truet Company,
New Orleans, capital 1100,000: Qroavenor
Hnvlr.ra Dank. Joneavllle. Mich.. 130.000
Frankenmuth State Hank, Frankenmuth,
Mich., 150,000.

EARNINGS STATEMENTS.

Ilollroad.
UNION'

Month ef September
Totsl oper. rerenue.
Net oper. revenue...
Operstlne Income....

From January 1

Total oper. revenue.
Net oper. rerenue,..
uperaunr income.

PACIFIC.

PENN8YLVANTA IUILn0.iD,
Month of Hentember

Net

J
Ine.

Net

of
oper. Inc.

Not oper.
...

t
oper.

Net oper.

1,T41,Z7

e.M.7U Inc.
Ino. 6.904,

Total oper. revenue,, Inc.$19.T41,71
oper. rersniw 4.U7.044 2.S9.E7

Operatlns Income.,,,.. .(M,1S1 Deo.
From January

Totsl oper. revenue,. 2M.M0,tl
oper. rerenue Dec. U.UZ.m

Operstlng Income 19,107,132 Dec. 24,903,211

PENNSYLVANIA IlAILItOAD.
Western Lines.

Month September
Total rerenue... $9,JM,: $:,14S,tM

rerenue..
Operatlnr Incoqe.

From January
Total revenue.,

revenue....
Operating Income.
NEW NBW AND ILUITFOIID

urnntli of
Total oper. 110,007,110

Net opsr. rtrreane.
Operatlor Income,..

From 1
Totsl opsr. rsrenus
Net oper. rerenue..
Operstlng

$10.S:7,U

4,73S.t43 1,714,704

M,tll,4ll

JlT.lto.JU

S,CJ,771

Dec.
1.024,124 Dec

C7.00H.IUS 1.419,914
.S17,7J Dec.

,si:,9SI
IIAVKN

Heotember
rerenus...

January

income...

Z,B0l,fUf dl,UQ
Inc.

Inc. lLTO.lTI

Dec.
CANADIAN PACIFIC.

Month of Beptembsr
Gross .srnlnn. ,11,M4,T71 I1.W0.4M
Operatlnr expenses,.. 1.m.im

Dso,
From Jsnuary I

Oroaa lll,oW,78 l.7,4!1
.. I7,171,!T

Nit esrnln.r., ..... SJ.Mrr.0M MU.0H
UtTFFAIX), ItOCHICaTER AND I'lTTSBUna.

of Kentember
Operating revenue, ....

revenue Jts.lOl Dec.
Opcrstlni Income 103,01 Dec.
uroas income.w. ln. rfMtne... U.701

41,741

IJ7.1U
. . . . .. . . . 1. . 1. -- na tn ncuiruiurr "

Operating revenue ,l!,tt0.l7 Ino. WJM.MS
rsrsnns l.i,m Dec. LM0.1S7

Operating lucetns
Oroes ,,iaa.iM k, ,,.,

uemon taixbt.
Month of September

Total oper. revenue... 14,407,179 ll.JM.s'l
oper, revenue l,fn,iM

Operatlnr Income Ino.
From January 1

Totsl oper. revenue
rsvenne,.

Operatlnr Income...,

AVF.NTJB IUII,WAT
Month of Septembe-r-

Operating revenue, . .

ISSI ruTiriiuir,.
Operstlng Incem
Oroaa Income

three months
Operating revssue.,,.,

oper. revenue.....
Operating Income
Oroee toaws4i.4.i.4

13,ta,595
me.
Inc.

11.(11,177
17,194,311 tM

Inc. 4,7S9,U

Sec.

46,241,147
451

l.m.U4

.T27,29J
1,711,117

TOTIK,

Inc. i;ii:,K4
IOC.

1,U7,5 100,1114

TI.T0Z.14S
lt,TII,MI 4,WS.:ll
Il,tM,S 1,003,100

Inc.
104M.1M Inc.

eamtnts 1,111,441 Kt,710

earnlnta Ine,
Inc. 10.8W.&W
Dee.

fnnth
H,7n,HW Ine,

Net

4,ru, uvt,
.fl.r DSC.

1,144,711

Tne. T,4,K
.M,ut Dec. l.eoe,70

J.iu.t'ji

Dec.
lH.tTH Deo.
111,001 Dec
11 1,1U Dee.

tllitoi- - nee.
Dee.

410,701 Dae

179

I400.M5

41.114
MS

ninin Bnnru

l&coms.,,

Inr.
Net

oner,

oper.

For

Net

Inr.

Ml,

Ino.

Dec.

Deo.

Net

111.

roanini

Net

Inc.

Net

1.77t
M,Kt

47.UB.II1

4,u)l,ai Dec.

I'unilo tuniiiy.
TIIinD

$U7,&4

tin4a

U7.01S
II.W4
14.111
14, K

tii.ai
1M.4J4
aotsies

BONDS ARE ACTIVE

IN CURB MARKET

American Tobacco 7s of 1922
Scries Show Gain of

B 1-- 2 Toints.

RUSSIANS ALSO HIGHER

Trading in Stocks Light
Oklahoma Refining Of-

fered Freely.

The outstanding feature of the trading
In the curb market yesterday was the
activity and early Strength In the Ameri-
can Tobacco 7 per cent, serial notes,
which constituted the bulk of the busi-
ness In the bond section. The unusual
demand resulted In a jump of 2 points
between sales in the opening transac-
tions In the series of 1923 until a gain
of SVt points was shown. The other
Issues were in eager demand also, caus-
ing advances of from a fraction to more
than a nolnt. After mtdday, however,
alt reacted sharply, but the notes of later
maturities ended the dsy wltn sniau
fractional rains.

Business In other bonds was also on
an increased scale, with n better showing
mado by the ltusslan Government securi-
ties, which recovered most of the losses
sustained In Monday's session. Domestic
Industrial Issues were fractionally higher.

Trading In tho stock division was on a
smnll jicalo nnd a mixed tone was re-

ported. Chief activity was again con-

fined to a few Issues, such as Oklahoma
Producing and Kenning, which, although
offered rather freely by the traders, held
fairly steady. It waa reported that the
company Is earning at the rate of about
$10,000 a day from tne proaucuon ot m
wells, which now number more than
1,700. Standard Oil shares had a
broader market, and most of the Issues
dealt In showed advances of soveral
points. Midwest IUtlnlng, in the Inde
pendent oil list, was wean nt "
stronger opening.

The war group again displayed a ww
tone on a limited business, wnun me
motor shares were stronger. Mining
Flocks were quiet and' featureless.

Total sales and range of prices ioiiow ;

INDUSTRIALS.
Sales. lush, low, iet.

I.wo Aetna expios na
VOAmer Marconi. .. 4U

1700 Brlt-A- Tob new It1
XO Brit-A- Tob old.. XSi
too Burns Bros Ios...4U
an Chevrolet Motora.112

1 Cities Berries '
m) Turtles Aero 31i

SOOOIlletta Safety U.io:
WHall Slxnal liroillupp Motors....
200 Inter Ilubher. .. 14
Iff! Kerrton T II. . 1T4
SO) Manhattan Trans, Va

90 North Am Pulp.. 1
no Re!c Edulp.. . .. 114

KM Smith Motor Tr... 7-

KK) Steel
tcfl submarine Boat,.. ItVa

2900 U H Steamehlp..t 1
WO United Motor. ... HH
1100 Wayne Ooal 2S
uoo tvntmojarun.... si.

STANDARD OILS.
17

10 Crescent P Una. 0 40

Illinois r Uue.,..14S
10 Indian P Llns..
6 N Y Transit Vf

(0 Ohio Oil UT 111

1 Penn Mex Fuel. 41 1
10 Tralrle O 4 O....S4I HI
M Stand Oil N T.- .M

INDEPENDENT OIM.
narnett O k O. . ,V

Ifiv, Piialon-Wy- Oll.t it
13' roaden A Co 5H

4m Elk Uailn JVt.... Hi
inio F.ameralda Oil . t 4
7C1 Feilfrsl Oil...

1SO0 Olenroek Oil
C00 Houston Oil.
400 Imperial Oil.
coo Inter Petrol

...

..t C4

11
:eoo Island O A Trans J'i
loo Kenova Otl t 1
lOOJlerrltt Oil H

SHOOMetrop Pet H
SUMldweat Ref in

WX) Northwatn 01I...1 M
ltKOO Okla P A It U'4

400 Royal Dutch new SO

700 Sapulpa O A II... 74
1500 Senuojah O 4 It. tM4
rv SUnton Oil 1H
S00 Texas Oo rts lii

Victoria Oil :V

MINING.
IWO A n C Metala....t C

10f0 Atlanta t Hi
W1 Arts ninihnm....

1 Ihr Iytlre Cop..
1000 Hooth Mln t H
Tom Hoaton A Mon.. t 44

Kfon Paledonia 1 1

tM0 4'sl A Jerome... i
MOCsnsda Contier... 1

nmCamlalaria Mln. .t 45
lOOCerhat Sll IS
W Cons Arisoni . .. Ha
40OCons Cop Mlnea.. CH
4ioCreaaon Ooltl .... 1

Denblxh Silver.. t 44

lun noM Com t 3)
lrtl) Oolil Florence... .t
1000 Oold Kewanas... t
lofOOold Mergrr ....t
imo oold silv Plck..t
lonooreat nnd t
Tivillerla illnlnr
rO Jerome Verde

JOir) Jumbo Kxten...
BW Ixme Star
1000 Marsh Mlnlnr..
lOOMaama Copper,

M Molherloda

!V4

J
X

I
SA

,.t 94
t 1

t 4

, . S3

10ft) Motherlode new.. 1'i
ISO) Nixon Nevada....'!.
10M North Star t 0
1000 Ohio Cop new.... 11--

tOMOnondaxa 811 .... O.i
sm Rex t
10CO Rocbeater Mln. . 4 11

1000 San Toy t
luoeilv K of Arl..t47

1000 Hueross Mln t 10
loot) Tono ,Caahb07...f 4"

100 Tono Exten 114
ISO Tono Jim I)ul....t 41

sm Tono Mining :S
tVUTono Res ula..t I

(s Ti
too)

loom) a Mli

Can
Her

U M14
Rus OOV (lis

AOOJ Oor 60

4.
204
4H

1M
2S

i
102

'
1H
n
ll'i

2

lUi
Sc..

n
i2i;

i
Ms

3V1 1444

11 14B

90

1S

1W

90S

TOO

Con

21
7

.
4

M
144
IS
7

234
1U

1S0H
11

71
7VI

4
t4

11

2i

40

14
ISs
14

44
44

41

s
I'l
5

f!
20

Sj4

1
1
A

14
4

11
It

u
11

1

11
I

41

10
4'a
14

41
n

s

'4
4Vi

'4
4144 --1

Ut 4
2nu 1

4
11
i;h i

It, --T U
im ...

S
SVi

114 -
41

J1V
IS

17
40

ICO

w
111
IIS

41
14.4

240

A
11

7

f'i
4

1'4
7.4 1

-- U
IS

14 --h
2'4

&i

TS

7'i -- i
Ml ..
1.

40

m
is

T

1V
14

to
.A

44

.
&

M

2'i

I v.

si
II
IS
i"i

4i 11--

4'i W

47

4i -- 1
114

41

:.--J United Eastern...!
weat eiw cons. Tioe im ks

zm Caps... .t 1114 IJ',4 1SS

i

14H

BONDS.
Am ta 994; MS
Am T 7a I..100T, 1M; 10014

41000 Am T 7s '20 .101 10014 1MV4
ssoon Am T 7s inoi loow,

UXW Am T 7s '11 I,. 10114 101 101
Ifculoo Am 7s '21 w 1.. 10211 lOWi 101U

lonoo Armour '19....
Armour fa '.'..Armour '!:....

77000 Beth 8tl 7s '11. ...10)14
17000 Oov It '1... t44
11000 1ttes fleo Ts.tos

MOO Inter 7s
15000 IS

Alia 1UB

20-- i

A

A

44

102H 1'4

MS

214- -4

TO
4

11

ft

A

IK

two
White

H

14

H

1

41

-- 1

rl

"4

A

'.

1

'- s
H

--7

U
-- 4

-- 11

-- I

!
..
..

.

I --I
e

s

s
4 4

3
1

1

l

1

-

2

4

li
1

10 ..

1

-- I

T ! H
'is w

w I. ..
'11 w I. 101 ,.

w
T

T

H
S
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M 19

U
M4i 9944 H

!S 071 ..
1KU 10814 i
9114

M 474

19 4--

Odd lot. tSells cents a share. tCrossed.

N. & W. TO GET $20,700,000.

Amount Will ne Compensation
Under Federal Control.

ti. iE. Johnson, president of the Nor
folk and Western Railway, In a letter
aont to stockholders yesterday says the
company a compensation for the Federal
usu of Its property will approximate
$20,700,000, although the oxact amount
has not been finally determined. He
says further that this amount will pro-

vide for Interest charges, other require,
ments and the usual dividends, with a
surplus which may be used for addi
tions and betterments. President John-
son Indicates that the stockholders' meet
ing to be held may be ad
journed again.

On the uasis or nr. jonnsons an-
nouncement statisticians estimate that
after an allowance for In-

come and (2,000,000 for estimated war
taxes and nfter an allowance for the
regular preferred dividends the balance
left would equal about 12 per cent, on
(120,445,400 common stock now

Wool Grcr.se Price 10c. Pound.
Washington Oct. 2. A maximum

price or 19 oents a pound for wool
arreaae, effective until December 17. WBS
announced y by the War Industrie!

THE SUN, WEDNESDAY, OCTOBER 30, 1918.

Banking Facilities for Americans Serving Abroad

The Farmers Loan and Trust Company
' Nos. 1 6, 1 8, 20 fie 22 William Street, New York

Branch Office: 475 Fifth Avenue, at 41 it Street
LONDON

16 Pall Mill, East. S. W. I ; 26 Old Broad Street. F.. C. 2 .

41 Boulevard Hiuinninn
and

Chapetu-Roug- e

Two Special Agencies in the War Zone
Convenient to the United State Army Campi

Thii Company effert its teivices for all
transactions to American officers and enlisted men serv-
ing here or in France. .

The Company has been designated as Depositary of
Public Moneys in New York, London Paris by the
United State Treasury Department.

Member Federal Reterce Bank and York Clearing Home

CHICAGO CORN MAEKET L0WEB

Peace Notca ArTert Prices. AVhlch
CIoss Unsettled.

Ciucago, Oct. S3. Turkish and Aus
proposals to the Entente Powers

Rare notable advantage, y to bears
in the corn market. Largely as a result,
closlnc prices, although unsettled, were
lc. to iyc. net lower, with November
M.21U and December i 1.18V, to 11.18S.
Oats lost 4c. to i& The outcome In
proylslons ranged from 37c. decline to
30c.

Throughout the day, belter weather
and liicrea'elnic movement of the new
crop tended further to handicap the
bulls. Besides Chicago prices were stld
to bo nbove a parity with certain other
Important shipping centres.

Oats coxed down with corn, althouch
declines were checked KOmewhat by un- -

tatxiraiiioi, crop reports from Canada.
Domestic ttnd seaboard demand
Blow.

Piovlslons were neglected and for the
moat part lower. Scattered telllnr of
January deliveries was ascribed to pack-
er3.

4

CORN llaiket heavr undsr acatterid
seljlnr dua. to th mora optimistic peaco
outlook. In tho local cash markat No. 2
yellow corn' was quoted at $1.744 ; No. 1
yellow. tM04, cost and fralght New York.

OATS Ideal eaah markst was lower:
standard and No. 1 white quoted at 71 0

S4C.: no. wnito. iir.:clipped whits, 77 4 ti7l'.ic-- . sll elevator.
KYC Markat autat; No. 2 Wsslern,

11.73, elsvator export.
UAItLKV Market nulet; fredlnr. 11.07:

mllllnc. 11.11. coat and trelcht New York,
HAY Market steady: No. 1. tl.10Ol.ll;

No. 2, 11,7101.10; No. 1, tl.CiOl.70.

RYK
October.

and

Sew

trian,

orainarr

rnicEs.
Opea. Hlth. iow. Clnae.

Noremher.. Ill ,1M 1M 11
December.. 1(414 lMVi !' lltli

CORN
October. .. 11714 117H mi 1SU
November., in 11114 JtO 11114
December.. Ill UH 117H lit

OATS
October.... nti oh est; t,
November., flit Oti M'i K
December.. 4S4 t 671i (Sli

LARD .

November.. .14.1! M It 14.11 16.M
January.... tiV SS.40 IS.n a.M

lion-ilar- .

lti

Rin- a-
Noremlier.. ll.S f. O 1120 SM IMS
Januarr...; 11.75 li.M M.I7 r.47 Kip

I'ORK--' .
November.. M.O0 M.W K 75 1 75 14.10

January ., .

INTF.nlOR RF.CKII'TS.
Wheat. Corn. Oat

Tueidar .... :,ll,00e 691,r0 141,000

l.a.tweek J,(1.000 741,000 1.410,000

I.aitjfar l.Oll.OiD MUOuO . 1,411,040

SEABOARD
nmir, W.eat. Corn.

Tuesday lS,m . ..
Laatmek 14.000 437.00')

Lait year.....'. 1I7,W

Minneapolis Gi

MlNNKArOI.IS, Oct.
94c; bran, 27.94c. ;

flax, 13.7303 7G.

Market.
29. Barley, S6

rye.'I.SIU01.D;

FURTHER DROP TN COTTON.

telllni; Not Geurral nml Prices
Easily Influenced.

There tvas.a further decline In the cot-

ton market yesterday. Selling was not
general or aggressive, but there was
very little support In evidence and com-
paratively small orders wero aufrlclent
to Influence prices. Liverpool. Wall
Street local traders among
leading sellers, the former supposedly on
straddles, whllo the selling by brokers
with Wall Street connections may pos-slb-

have reflected tight money condi-

tions In the stock market. Aside from
this, bearish sentiment was more or less
In evidence owing to the failure of Im-

proving peace prospects to create fresh
demand a belief that accumulating
supplies In the South will eventually
lead to weakness.

December contracts sold off to 29.25c.
and January to 2S.74c making net de-

clines of 45 to SO points a break of
about 140 to 1H6 points from tho high
level of Monday morning. The closo
was a points up from the lowest on
covering, with tho tone steady at net
losses of 10 to 45 points on all months
except September, which 'was 85 points
lower.

Rsnrs ot prices:
Open.

November...
December,.
January.
February
March...
April...
May....
Jnly
Auxuat. .

September.

Si. CO

19.70

Hon- -

9.S0 29) .I0
29.70 11

29 70 14.74 Si.49 9 r9.lt

It SS.S:
IS. II1 M.M

14.49 SI.01
17.91 13.41

M.10
20 15 90

STATISTICS.

Port receipts

PARIS

Advance.

Chicago

m'w

IMO

iriii
cotton,

COTTON

Eiporl
Exports, sesaon

York stocks
Portstocks.
Interior recelpta
Interior shipments...

srrivsls...

Tof4sy.

1,177,713 1,1S,SU
a. 000 ,ieo

1S91
144

ni

tS.70
:i.eo

4100

atn

and were the

and

and

few

SS.ll

New

New

High. Iiw. Cloe. dar.
19.4111

3.73 Sill 19.70

M.4711 24.17
14.74 2S.11

U.M-lT- i M.M
ll.ll !S.M1

17.4511
77.15 1S.SS S7.70

gpot 31.35c

York

U.931

13.004
105.910

Last
weak.
14,011

111114
19,155

10,000 11.901
4,341

it:it

USS

Are

Last
year.
4S.474

2.490

110.141
955,761

43,504
11,443
11,649

New Orleans Cotton Market.
Nw Orlrans, Oct. 29. Selling pren-sur- e

waa felt by cotton y from the
nnonlmr nnd tho .market lave ground
under It, closing; at a net lose of 34 to 57
4jwlnts December, 20.33c. ; unwary,
27.83c; Marcli, J7.33C. : May, 27.32c.;
July, 27.12c. Spot, qulot; middling,
30.00c

Liverpool Cotton Slnrket.
Liverpool, Oct 29. Cotton epot quiet,

priced easy, American middling, fair,
24,7d. ; good middling, Z3.69d. ; mid-
dling, I3.0d. ; low middling, ZZ.Old. ;

good ordinary, 20.49d. : ordinary. 19,96d.
Sales, 3,00.0 bales, Including 1,700 Amer-

ican. No receipts. Futures closed steady.

Cotton floods Come to Front,
Cotton goods are making much head

way as a substitute for wooiictu in
Ungland, according to advices from
there. The scarcity of wool and tho
need for cloth have given an Incentive
to cottort goods manufacturers to branch
out Into lines In which wool formerly
held entire , way,"? tni, they are proving
that their Article Is capable of Ailing up
mtv-sa-p in, tnrxmttKutrrtit,

BORDEAUX
8 Cours

banking

STOCK BROKERS ON RACK.

nxrhnnice Ordrra UlCTcn Concerns
to Iledncc Their I,oana,

Stock Kxchanee authorities, It was
learned yesterday, have called In the
representatives of att eleven houses,
which the loan report allowed, had ex-

panded their loans since September 0

when a dally statement was called for
by the money committee, and ordered
them Immediately to reduce their loans
by substantial The of to tho credit for

28 km as-- and I Exchange to a conslder-th- e

are back to this ablo
point liquidation of some ac-- The remarkably successful pay-coun- ts

and of to on the Fourth I.oan, n
nltal. larsre the entire subscrlp- -

Tho move to tho loan tlon In this been settled last when money
of certain came as a" surprise to t with certificates of Indebtedness, require a per cent,

Street, for the of the and tho con- - ( margin beginning next Monday.

1 j
SHORT TERM NOTF.3.

frcutlty. Kate. Due. Bid. Askal
AmCottonOU.. . 7 Heps, lam
AmCottonOll.. . .8 dept. 1919
AmTelkTel n Feb. 1019
AmTohaccoCo. 7 Nov. 1119
AmTobarcoCo. 7 Nov. 1020
AmTobarcoCo. 7 Nov. 1021
AmTobactuOo.. 7 Nov. 1921
AmTobarroCo. 7 Nov. IMS
AmThreadCo. .4 Jan. 1019
Arxtmttnetiott...n May 15.20
ArniourACo.
Arraourftt o. .

ArmourloCo. .
AnnourACo,.
ArmourACo. . .

ArmourACo.. .
UaltAOhloKR.
BethSteelCorp.
llethSteeiOorp.
HethSteelCorp.
BethStoelfAjrp.
lletbSt4ICrp.
Canl'adncRr .
OtitralAraRy
ChlUurAORR
CubanAmHuaar.
CubanAraHugar.
4hjbanAmuaar..a
viaaojrarjfavi.,
DelAHudRlt.
DoznlnlonofCan.,5
KrieRallroad
Fed8usarKefCo..S
OenElectrlcCo..
OenF.lectrlcfiD.
uemitiM'rrvo(InatNorthrmll.i
MonTrainftPCo

Norw Ooi."t
Pltuftsh'ir.JtRns
rrwterAtlamble.7
l'rocterA(lamblfl.7
Fro:twA(lamble.7
Tort

du

s
s
O

.0
n

.a

7
T
7
7
A
ll

A
A

A

n

A
A

.5
A
A

N A

a) 0

I

.

.

.

. . .

-
'

ProeteraciambteJ
PubtJervComNJ 3
RemArmaUMC.A

RuaalanOovt
HuaalanQort
Hhawaann

.
. 142B!

i'AI'C.A
BoutbernRy . iSvttierlandOoTt.S
WuicRcpArmiCo7
rteatEAMfcCo.O

Bid.
An;lo-A- . m
All Kelln...D5

4d
Rurlteye PI, n
Chea MfrCiy.
Colonial 10

Continental. IM
Crraoeni PI. !

I'l. iiic.li;
Eureka I' L.lli
Oal Sirnal... is

pf.lli
pf.lOO

Illinoia P
PL. 90

Int Petrol . 1414

Nat Tranalt. 11
N Y Trans.ltt
North V L..105
Ohio 311
Pa Mex T.. 40
lleroa 1714

Old. tNew.

Am
Am ul. co
By O. .114
Caactn Co ...
Day Chem
Dow Chem ....
Dow Ch uf ..

lllesch
Fed Chem..
Fed Ch uf.
Free T'x nw.
Oraaaelll
Hook Elec
Ky

lu31

110

170
..
..115

to) Kipissinr
North

Pew

lalsnd

Atk
ii

93

40

91

15

4

11

. .

June i.June
June lft.'Zi

June 1.V2--

June 1S.'24
July 191U
July 1.VI9
July
July ld.'at

15,'22

Mar. 22
Feb. 1BJ7
July 1821
Jan. lum
Jan. 1920
Jan. 10J1
Julyll.-s-- l
Aug. 1020

1919
April
Jan. 1920
Dor. 191A

1920
Dec. H1H

1020
April 1919
Jull' 1919
Sept, 1.419
Feb. 192.1
Mar. 1020
Mar. 1U19
Mar. 1920
Mar. 1921

1U21
Mar. 102.1
Mar. 1919
Fell. 1919

.SK Dee.

.SK Feb.
AM June 1810

Dec. 1119

Cmb

U14I

Cvsn
Cyan

Prod

Elec

June 1522

lS.-2-

July

Aug.
1919

July

Mar.

1920
1919

Feb.
STANDARD

50

10

10
30 40

10

'I 98

lOO'j

99 J 09

U9J -

09
oal." llfl.
Oil! I 09
90 U 99

99

SSI!

10OK
lmji

84 H HO

9.1 U
99 H 10

OU H
OS 99
99 If
07 0S

97 U
97

97
h 92 h

1(
101U

9S
99 If

OS

Mar.l19 9HM
Mar.
Mar.

1919

OIL.

9?

99

Prslrte 54:.

1010 V
470

470

154
195
101
110
104
1(1

1W
11!
Ill

I.i. '20

Houili P i,
south Ps... t7
S W V U

ot
nl

ot Kr..
no

ot N J..ST0
N

ol
A . 95
Tank.W

(Vftcimm .,..177
IWaahinston. 15

auhaid
I bloc".2!0

at
on".

CHEMICAL STOCKS,

30 15'Mrrrlmnc ....

II

9t

75

10

97

Co... 15
C ....150

..'Nlag S7

It A A 17
)'Nst A C S

fll'enn .... 10
.. . 11

90 pf.. . )

lollSemet S ..
C..173

tslstsnd .. . 90
its!

llOSTON.
MININO.

Sales. CUK'll. High; Last.
13 Ahmeek II W U

Alsaka
ro
53 Anaconda

Arts Commercial. 15
A Hecla.ISS Mi 45

Copper Rsnie.... 49 41

Daly
Dsvla Daly....:.,

10 Butte
Franklin

10 leland 54 CI 51 44

Marflower
Mtrhlran V4j

13 Mohawk 17 57

Butte

qulney

Sup
Tuolumne

Smellers
Smelters
Apex
Cnna

Winona

llimtuM

Boston

Fltchbure
pf..

Maine
Haven

Worceater.lll

West
MIRCKLI.ANEODS.

Chem

Tel

100

09'
100

lOOii
1U1
lot

loo

UK)

Ofl.'i

nut inn
ton
loo

and
1944.

100

100
loot,

US!

103
si

'I'rairte

si.i
Std Ind.
std
Sid

std
Rid

"en
old

-- all .1150

Oeceola

flid.

Wd

Oh!

nid. Ill.l.

Allt pf..
Nat C.

pf
Salt

1JO Ch
Rol Ch

..170
Ar ...;:
Ch

4SH 441, 441, 44.,
711, 70'j 7U4

li
4Si 4.:S IS

10) (a; Ml Hi
10S 105. 10a 10S

100 41; t't 41; 4H

5', 5'4 ST. C,
100 Old Ili l'i l'i l1,

41i
C;tt C71i

170
Ml 15-1- 4

li, 14
(0 to 54
10 C9 49

170 13 134;
SO A lie

95o 95c
50 II S 41H 47',
41 U 8 pf.. 434, 45V

170 14, 11,
94; 94,

175 31,
?o; IV; 1X4

173 Ill, flS

U

A

fl

7l
15

JI.MJ.1UJA1IH.
11 A Albany. 131 14
11 A . 34t. lit. si

.. 731. 731.
F.lersted pf M

10 C J 4 B Y pf 41 kS
pf. 53 tl

10 14

Mil flaNew 40
A IM

10 End 41 41

End pf 56 H 54',.

Am Air pf. 9114 90
American ttnisr...tUH 11114
Am nf... in

A
American Wool
111141111 t i.iirrira. , z.
Century

fO Cndahy

.8

riiaon
(9) Fslrbsnka

(Jortou
Int Cement

Oil,

It)

Gas 111,
i n

E
Burar

1111 Stewart
BWIII ,,,,,

TITorrlnrtnn ....

in

July l&a:i

Wept.

1W

114
17
CO

Ha

17 N 99
413

111

10 United Drug. 74

.
tAVa-Drv- anxUit

9914
07
09)!

1004

lot 1,

v99'i
Of.

90!

Oii(

991
jt

9

lon'C
inoH

97i ;t
91

to?

100K
100t 101

w

flHS

till

O40

ISolar

Pa
150

Aak.

Nl..
Y.110
0.10)

Swan

Ask.l

nolUn

rroa

Low.

Weal

Kerr Lake

1
141.

Utah
Utah
Utah

1141,
Maine.

iioaion

Maaa

l'rov
Weat

Surer

7

2i lotion
Punta

....!,.

iul,

B9f(

9SV,

I..r7

57

IU
Ma

I.
99

Ills

JanOH US

101

OO

OO

99
ii

L..

oi
oi

of
Rid

F.

SS

i'i

lit

m

95

10

91

M
59
13

.14

SCO

47H
4M4
IS
9.

11V,

95
53
34

9314

44
5414

91W
HI

soil

Aak.

East

.1.111

Ml'i
SIVi

10(44 KrtU
9414 Wi 941,

ll'i 111 ll'l

isrn.

M'i

1001

SH)

11IU

SDi

KOH 114
ir,i im

'tO

10
7

l'i
91
19

71

!W1

M0

20
lt"45
no.)
tn)
310
Wl

2S3
415
103
14
1S3

44

99

0

70
KM

lo
US

1W

jo 4 ' 4

15 15

6 455 I
13.)

15 i
5.

45
C.

454

..I 1

0
... J

...

95

11

6

I

7
1 111

--

50
M

s

to

'

7

14

l

s

4

4

55
69

ll'i
IV

474
45;
l'i
2

:i's

73

43

14

4U
131

44
WV4

96
113

A T T 103
11 pt Uli
50

17

11

19

It

14

93

54

11414
K.1
K
zn
7U
in

si

M
4911
1:

..lllti 111'. 11144 Hi
e.a' ait Jjar ka
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Canadian-America- n Trade
The community of action interest between the United States
and Canada has brought about a striking development in the
trade relations of the two countries. The extent and the growth
of commerce during a five-ye- ar period may be fully appreciated
by the following comparative figures:

'
(Jor ihi U. S. final ytart tndinf Junt 30th)

V. Rxporta I'. Imparts Total CanaAlan-t- o
Canada from Canada American Trade.

1914 $344,700,000 $160,700,000 $505,400,000
300,700,000 159,500,000 460,200,000

1916 468,800,000 204,000,000 672,800,000 .

1917 787,500,00' 300,700,000 1,088,200,000
1918 778,500,000 434,200,000 1,212,700,000

i

With 300 branches in Canada and 2 London, this bank offers
eyery banking facility to American Exporters others for
business transactions in the Dominion and abroad.

Union Bank of Canada
Office

Winnipeg

committee written by Benjamin Stronir,
Jr., to H. (1. S. Noble, president of the
New Tork Stock Exchange, stated ex-

plicitly that the Intention of the money
coinmltteo was merely to proveni risr.
f, ,.rrllt evnnnntnn. wherens tha

amounts. report action tends contract
September set standard Stock purposes

loans being brought extent.
through Initial

transference others monts Liberty
nercentaire of

committee voted
letter money 'cash

Newfoundland.
YtVntraJHK.

ItuaslanOovt

Osl-Nl- f

tOal-SIa- -

Intliana

Uolray

Heliu.:0

llllMutual

lsoisolv

Seneca

Metal.

Electrlo
Central,,....

MaaaarhuaetU

irw'J

and

and

Head

NEW YORK CITY AND STATE IIONDS.

rorm. Rate and Maturity. Bid.
Inter. 4t--t. July, 1967 looi.
Inter. 4't. June. 1S4S I0't
Inter. 4i, March. H3.
Inter. 4H. Nov.. 1957 100,
lnler. 41e. Mar. 1957 1001.

'Inter. 4V,a, April. I960. ...(414
inter. 4v;a. .iarcn.
Inter. i: March, liC...
lnler. 4ia, Sept.. 19C0-- . . 941,
Inter. 4Hs. March. J540M. 9ti
luter. 4a, May, 1X 89
Inter. 4a, Nov.. 19.M S95

Inter. 4a. May. 1K.7 ll
Reiiatered 4a, Nov., 1904.. mt
Rcrlstrreil 4s, Nov.. 1WJ... )'i
Rfflltered 4, Nut., 19S4.. . 91
Inter. 4a, May, 1919 JD'i
Inter. 4. Not., 15U. . . mi
Inter. I'iJ, Nov.. 19S3.. . .

Inter. 3'ie. No-- .. lOf.4 t0.
Rer. coupon 3Ha, May, 1954 SO'.

44a, 19J4.141:
Com-o- 4v.
Coupon 4lia. lfll-ie-

Conpon 4Vis, 191MM1
Coupon 4Us.
Rerlatered Ilia,
Reiiatered Ifca, 19t0-1-

Coupon Ilia, 1921 1929
Reglrtereil coupon 3VjH,

cnupou ma. 1911
,

lpl.trr.il la,
Reiiatered U,

Si SSiJ ' 1'orm, nte Maturity. Ptd.
.?.. Coupon 414.--. Jan ,

UlMmltb

'"'.n ltrenteml -- u. . 1844..

looH loii
.

Csi..::;
Kan.wi

UTnlon

Stand

island

Alloues

Creek

1'.

Huston

111

lUit

Steel...

1915

in

latest

...100t

Coupon

1944-19-

19:e-l- )

J, Cnt.nni. H.n,.. !!C3 107

t5o

9V

l'i

111
111

14

vi't
9Hi

7?H

4V4. S 'Pt . 19M'
Coupon 414a, March. 195... 102

4Ha. March. H65.10O
Coupon iKt. Jan., 1945 ..103
Reclatered 4tia. Jan , 19W..1")
Coupon 4V,a, Jan.. 1915.. 101

414a. Jan., 1945. .100
Coupon 4a, 19CT 94
Coupon 4a. 1940-S- Canal.... it
rteitered 4t. 19S0-4- Canal. 94

iupon 4a, 1951-C- , lllchway. 94
ttarla. 4a. 1941-- HUhirar. H
coupon Jan., 97
IterHtenNl Jan.. 1944.... W!

4a, Jan., W
llrglattred Jan.. 95

MIFCKI.I.ANEOL'S STOCKS.
Aak.' Hid

Am Chicle
Am rti nt

ft. f.

Am M i. K
Am Tvre r
Am T K pt

11

Si

A " TSJAlias P C. 73

llarnh llroa
lc 1 p 75

Darnh Dros
A Spin! i) 43

Ror O Milk. 93
Iior C M lit 94

Biih T pf. W
Olluloul ...ISO
Chllds Co ..45
Child! pt .. 9:
Col uraph.. 77

Col Ur pt.. 73

Crk W pt . 94

ULlff Co.145
Hock V l'r.

ORDNANCE STOCKS.

Am ...ioo
A A II Mtir.. 1

A ft B Miff 10
Atlas Pow 141

Atlas Pow pf II
Uah A ..HI

V. W ..100
Bllaa, E W nf
Can a F..tfS
Carh Bteel... loo
Carb Rll t pf 45
C.irb SH 1 pf 7

Colts Arms .. 19

Dd P Pow... M0

Ventura

BONDS.

Western

Oil
11:4V

Bfitile

Bid.

Bohisnla
Ely.

Butto
Arls

Calaveras
I'ortn
Champ

Con..
Denbis--
Earl
Fnrluna
Houghton..

Full paid.

W

140

M

llil
iro

IS

If.)

Ake,l. yield.

Coupon

Silver
lAjc

IMIch l.imc.
IMlch

ri
lOtla

jllem
pi.ivj

lty Dak Pilr.KV

sinter .173
("AO.

Wet
Kerr

'Yale

AND

Drasa

Ritas.

Aak.l Aak.
r:'Kaairrn

Kmp
Kmp pf

luVHerruIii!
H'illlerc 103

Ullllop-AIIe-

pf
Nllea

M'NIlea-B-- pi
1'onn Rieel
Kcovlll Mir

TOjThornas
AITHf.

liSlWoodward

OUT OF TOWN MARKETS.
10Vnlted Fruit 111V
: Ilnltisl Shoe li 4SU,

United Shoa pf.. :6'
Oil.. 7";

1SS ll'i
pno T

fa. It") li)
W 4..

1U4) ITmteil IViilt 4H.
Til 5a.

Am 1.
male

IIOSTON CURB CLOSING.

... .

Boston
noa Mon.

I,.. 11
Bo'ton

. .

old.
Chief

,,.
Eagle.

Salra.

IS
Hi

la

2
3

70
95

10

it)

Aak
13

9
CO

Tononah

10 Ol nf

'

4
m

4 01

I (V)

Ei
px

11

1. . 17

J 7. at
. 50

71
IPhelpa D .

A W p
'4

'r tr i pi
B P

Hat H A r. . u
Mir.

T A P

)V C
A T .

1 S A I li
15 S A 1

. .

I
..
:

73
93

S 44

Z0

61 4V Jl

M
. 7

.'0 .. .

A T A 4a ... : k"
A T A T
A O A I 77 7:

.o 94
. S3 4,

O

W
& 41

A
..
1. .

.

55

40

94

1

1

45
15

o ..

..

Homa Oil .

Iron Blua.
Cap

La Roso
Mnlcatlu . .

Tuna.,
New Baltic.

14 L
a, N .

INIvou Nov.
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summation of thirty day time loans to
moderate extent yesterday nd the re-

payment by clearing houw banks to the
Federal Reserve banks of portion of
their borrowings potntnl toward an
easier situation, but despite this
Improvement the insistence on loan re-

ductions by the business conduct com-
mittee caused considerable liquidation.

The total amount of call and time
loans to Stock Exchange borrowers.
was learned yesterday, stood at $050,

curtail accounts district having 000,000 Thursday the
houses iilready to JO

tho bookkeeping credits,
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Capita & Surplus
$8,500,000

ELECTIONS AND SIEETINCIS.

Electrical Securities Corporation.
71 Droadwar.

NEW YORK. October lth, 1011.
NinlJe in herebv gltcn that the Annuit

Meeting of th 4 ockholdera ol tho I3lc-t- t
les I Securities Corporation will be held)

at the orttce of the Corporation, at 71 Hroad-wa-

In tho City of New York, N. Y rt
Weiinvaday, the 11th day of November,
1918, at twelve o'clock noon, for the pur-
pose of electing dlrectora and for the trans-
action of such other bualnoas ss may prop-
erly come before tho meeting. Tho polls
will remain open from 11:15 P. M. until
1:10 P. M. of said dsy. Transfer hooka
will be clo'Sd at the cloae of buelneas on
Noember Ind, 1911. and will raopen at II
o'clock noon on November 14th, 11S.

W. T. KAUFMAN, Pecrelapv

Electrical Securities Corporation
71 Broadway.

NEW YORK. N. Y., October 51, 1911.
Notice Is hereby given that a special

meeting of the stockholders of ELECTRI-
CAL SDCUR1TIES CORPORATION will
he held at ths office of said Corporation, t
71 Ilroadway, In the Dorough ot Manhat-
tan. City of New York, on the llth day
of November, 1911, at 11:10 o'clock In ths
forenoon, for the purpose of considering
and acting upon the question ot reducing
the number of directors of said Corpora-
tion from seventeen to eleven.

Ily order of tha Board of Directors.
W. T. KAUFMAN, Secretary.

THE PENNSYLVANIA RAILROAD
COMPANY.

onNEUAL, OFFICE.
Philadelphia, llth October. 1311.

A .special Meeting of the Stockholders ef
thla Company has bean called by the Prea-Ide-

and Directors for Wednesday, the
loth day ot October. 1911, at 11 o'clock
A. M., nt Wltherapoon Hall, Walnut and
Juniper streeta, Philadelphia, far conalder-ntlo- n

of and action upon a certain agree-
ment with the Director-Gener- ot Rail-
roads acting on behalf ot the United States
and the President, relating to operation,
compensation nnd other matters connected
with, or crowing out of, the taking over
by the Preeldent ot ths United States of
the Company's railroad and systsm ot
transportation.

Stockhnldera may obtain the nscesaarv
tickets of admlaalon to the meeting 6n and
nfter the :3rd day of October, 1911, by per-
sonal application at. or by letter to, the
Secretary's Office, Room 169 Drond tret
Statlull, Philadelphia

LKWtS NniLSON. Secretary. .

THE HROOKI.YN I MON (IAN COMPANY;
1A Itemaen Street. Ilrooklvn, N. Y.

NOTICE IM HEREIIY GIVEN that the
Annual .Meellnxof the Stockholder of TH Rl
HHOi)k-LY- fNlON GAS COMPANY wl 1

h, li.M nl Ih. nlllM nf tha inmrnnv V..
03 178 Itemaen Street, ilrookhTi, N Y., on

TUESDAY. iNOVEMHEIl llth. 1918, at
2 00 o'clock P. M for the election of D-
irectors and the transaction of such other
buaineaa us may be brought before the
meeting, nock transfer books of the Com-
pany will bo closed on Saturday, Octoberllth, 1978, at Noon, nnd on
Wednesday. November llth. 1911, at 10
o'clock A M

HENRY E. MoOOWAN. Secretory

DIVIDENDS AND INTEREST.

THE EASTERN STEEL COMPANY.
1

Ne4v York. October :9. I D 1

The Uonrd if Director, have this dnv
d.clarM a nuarterly dividend of 1 "4 c on
the flrat nnd second preferred etocka of this
Company, payable December 16th, 191s, in

of record at the closo of bualnrsi
011 December Ind, 1914

The Hoard of Directors have this dtv
declared a quarterly dividend of 1', on
tho common stock of this Company, pay
able January 15th, 1919. to holdera of
re. ,rd nt tho close of buaincss on January
!nd, 1919.

MALCOLM D. SLOANIl. Secretnrv

THE MANILA RAILROAD CO.
(SOUTHERN LINES).

First Morteaae four per cent eol.l bonds.
Coupons dui Nov I. 19H. of the above
bonds will be paut on presentation at our
ottlre on and after that dale.

PHILIPPINE NATIONAL BANK
NEW YORK AOENCY.

Wooluorth HulldinK
New Y01J1. Oct. :9th, 1911.

Banco Territorial y Agricola
de Puerto Rico

''o'. pun N'o 39 of thr fill is. up MnrlgaRe
IliinaN of the abo4e Hank due Oct 11.
191S 4ill be paid upon preaentation at the
nttloe of Till: NATIONAL I'.lltK U.IMl
Ol' NEW YORK, tt HROADWAV.
THE Hl'CKHYlf PIPE "l.lNE Co'mI'ANv'.

New York. October 10, 1911
A dMdcnil nf T4VO Dollars per ehare

has been declared un the Citpital stock nf
th.s company, pavable December 14, 1911.
to stockholders of record at ths close of
business November 23. 191S.

All I'oinmunicntlona regtrdlntr payment
or hnnKQ of nd.trc.a ehuuiil be aont to the
underaianed not later thun Derember 7,
mil CIIErtKIIRO', Sei returi
""The Directors nf Ytif VlltlilNIA IRON,
COAL COKE COMPANY have this d.iy
i. .uriil :i iIildond uf C'. In raah. iin
iib.a December 5th to stockholders of rec-
ord on November l .th. nt whli h ilatf the
tranafer hooka will be closed, reopening n'
the hth of December Cho. ka v. 111 be mailed
for dhldends to a'.l stockholders 4vhoae

are knonn
NATIONAL LEAD COMPANY,

111 Hrnndvtuv, New York,
t.'r.lted War Work Campaign Extra Divi-

dend uf one.half per cunt, has been de-
clared on thi) Common Stock of this Com-
pany, payable November 15, 1911, to stock-
holders nf record November 1. 1911.

PR ED 11. rORTMEVER. Treasurer.

Tells ut Milpiilnic Itnlucnn ta.
It. J. Jfoiiaghan. civilian superintend-

ent of tho Quaitermaster's Corps In
rhargo of tho Klilpplng of armv rnmconte
from tho Hindi Terminal. South Ilrool;-l- n,

to Krnnre, was a witness for the
In the Federal court. Brooklyn,

yesti'iiluy, at thn trail of inemlwia nf
tho ('. Kenon Conipanv and hIx eni- -
ployeos. MonuKhan testtlled that nil of
tlm raincoats were Inspected by his men
before being put nboanl ship. Ills testi-
mony was Intended to uphold tho conten-
tion of the defence that no defective ts

were knowingly ehlppod.

Yam Iliialiieae Dull.
Special Dttpateh to Ti Sun

Nkw llr.m)l:n, Mass., Oct. Mills)

hero nro In a bad way because) of tho
lac'.! of demand for yarn Oovcrnment
onlcrs arc bring held up and practically
no other largo onli-- are being placed.
There arc w)ino calla for combed yanisu
but Kastcrn spinning Jlln arc not

their jirodui tlon to any extent.

I'nrle llourat 'I'm ill 11 it (lulrt,
I'aius, Oct. 29 Trading was quiet oil

Iho bourne to-d- Thtee per cent,
rentes, 2 francs (or caUi cxchatige on
Ijudon, 26 francs C centimes;; ! per
otnt, loan, SS franca TO centimes.
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